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CHAPTER 65

An Act to amend
The Ontario Universities Capital Aid
Corporation Act
Assented to June 22nd, 1973
Sessinn Prorogued March 5th, 1974
MAJESTY, by ancl with the advice and consent of the
H ERLegislative
Assembly of the Province of Ontario, enacts as
follows:
1. Clause c of section l of The Ontario Universdies Capital ~e~e~~"cted

Aid Corporation Act, being chapter 331 of the Revised Statutes
of Ontario, 1970, is repealed and the following substituted
therefor:
(c) ":\finister" means the Minister of Colleges and
Universities;
(d) "municipality" means a metropolitan, district or
regional municipality and a county, city, town,
village, township or improvement district, and
"municipal" has a corresponding meaning;
(e) "Treasurer of Ontario" means the Treasurer of
Ontario and Minister of Economics and Intergovernmental Affairs;

(j) ''university" means a university in Ontario clesignatccl
under this Act by the :\linister.
2.- (l) Clause b of section 2 of the said Act is amended by striking~-~~~~ d
out "of University Affairs" in the first and second lines.
e

(2) The said section 2, as amended by the Statutes of Ontario, ~~·ended
1971, chapter 39, section 1, is further amended by striking
out "and" in the amendment of 1971, by adding "and"
at the end of clause c, and by adding thereto the following
clause:
(d) to municipalities which issue debentures for public
library purposes.
3.- (1) Clause a of scrtion 4 of the saicl Act is amc·ncled by striking ;,:.~~~eel
out "of Education" in the third lirn>.
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(2) Cla11S(' h of the said section 4 is amended by striking out
"of University Affairs" in the third and fourth lines.
(J) The said section 4, as amended by the Statutes of Ontario,
!CHI , chapter 39, section 2, is further amended by striking

out "and" in the amendment of 1971, by adding "and"
at the end of clause c, and by adding thereto the following
clause:
(d) to purchase from municipalities debentures issued

by them for public library purposes approved by the
Jlinister.
s. ll

(l 1.

amended

S. I] (21.

amended

4.- -(1) Subsection 1 of section 11 of the said Act is amended by

striking out "The Department of University Affairs Act"
in the second and third lines and inserting in lieu thereof
"The 1vlinistry of Colleges and Universities Act, 1971'',
and by striking out "of University Affairs" in the sixth and
seven th lines.
(2) Subsection 2 of the said section 11 is amended by striking
out "of Education" in the fifth line.

s. 11.
amended

(3) The said section 11, as amended by the Statutes of
Ontario, 1971, chapter 39, section 3, is further amended by
adding thereto the following subsections:

Purchase of
municipal

(4) The Corporation, with the approval of the Lieutenant
Governor in Council and subject to the regulations made under
this Act, may from time to time purchase from any municipality debentures issued by such municipality for public
library purposes approved by the Minister.

Approval a nd
validation
required

(5) The Corporation shall not purchase any municipal
debentures under the authority of this Act until,

deben~ures

R.S 0 1970.
c. 323

(a) the Ontario Municipal Board has issued its order
pursuant to section 64 of The Ontario Nlunicipal
Board A ct authorizing the municipality to proceed
with the undertaking with respect to which the
debentures arc required; and
(b) the municipality has had the debentures validated
by the Ontario Jlunicipal Board under sections 58,
59 and 60 of The Ontario Municipal Board Act.

15 ICJ.
amended

S.

5. Clause c of section 15 of the said Act, as re-enacted by the
Statutes of Ontario, 1971, chapter 39, section 4, is amended by

inserting after "universities" in the first line "municipalities".
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6. This Act comes into force on the day it receives Royal Assent.

Commence~

ment

7, This Act may be cited as The Ontario Universities Capital A id Short title
Corporation Amendment Act, 1973.

